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ADJOURNED REGULAR MEETING OF THE
OVERSIGHT BOARD
For the Successor Agency of the Former Redevelopment Agency of the City of Redlands

Members of the Board:

Paul Foster, Chairperson, appointed by the Mayor of the City of Redlands

Oscar Orci, Vice Chairperson, appointed by the Mayor, representing former redevelopment
agency employees

Brad Mason, appointed by County Superintendent of Education

Cindy Saks, appointed by County Flood Control District

David Wert, appointed by County Board of Supervisors

Donna Ferracone, appointed by Chancellor of California Community Colleges

Jose Sandoval, appointed by County Board of Supervisors, representing the public

AGENDA

The adjourned regular meeting of the Oversight Board of the Successor Agency for the former
Redevelopment Agency of the City of Redlands is at the date and time noted below in the City
Council Chambers, Civic Center, 35 Cajon Street, Redlands, California, on:

WEDNESDAY, JULY 25, 2012
3:00 P.M.

Anyone desiring to speak at this meeting is encouraged, but not required, to turn in a “Speaker
Sign-up Sheet.” Forms are available prior to the meeting date in the Development Services
Department, 210 E. Citrus Avenue, or in the City Council Chambers during the meeting.
Speakers are limited to three (3) minutes each. Speakers may not “donate” their time to others.

In compliance with the Americans with Disabilities Act, if you need special assistance to
participate in this meeting, please contact Jason Montgomery of Municipal Utilities &
Engineering Department, 909-798-7584 x5. Notification 48 hours prior to the meeting will
enable the City to make reasonable arrangements to ensure accessibility to this meeting (28 CFR
35.102-35.104 ADA Title II).

NOTE: Any writings or documents distributed to a majority of the Oversight Board regarding an
open session agenda item less than 72 hours before this meeting are available for public
inspection at the Development Services Department.

L. CALL TO ORDER AND PUBLIC COMMENT PERIOD - 3 MINUTES

(At this time, the public has the opportunity to address the Oversight Board on any item
of interest within the subject matter jurisdiction of the Oversight Board that does not
appear on this agenda. The Oversight Board may not discuss or take any action on any
public comment made, except that the Oversight Board members or Successor Agency
staff may briefly respond to statements made or questions posed by members of the
public)



II.

I1I.

IV.

CONSENT CALENDAR/APPROVAL OF MINUTES

None.

COMMUNICATIONS

None.

NEW BUSINESS

None.

OLD BUSINESS

A. Resolution No OB 2012-010 Approval of a Loan of $65,607.37 Between the City
of Redlands and the Successor Agency to the City of Redlands that was used
Towards the Payment of a Demand for Payment from the County of San
Bernardino Auditor-Controller
(Assembly Bill 1484 allows the city that authorized the creation of a
redevelopment agency to loan or grant funds to a successor agency for
administrative costs, enforceable obligations, or project-related expenses at the
city’s discretion, but the receipt and use of these funds shall be reflected on the
Recognized Obligation Payment Schedule or the administrative budget and
therefore are subject to the oversight and approval of the oversight board. An
enforceable obligation shall be deemed to be created for the repayment of those
loans.)

B. Resolution No OB 2012-011 Approval of a Loan of $3,157,400 Between the City

of Redlands and the Successor Agency to the City of Redlands to Allow for the
Payment of Enforceable Obligations Incurred from July through December, 2012
(Assembly Bill 1484 allows the city that authorized the creation of a
redevelopment agency to loan or grant funds to a successor agency for
administrative costs, enforceable obligations, or project-related expenses at the
city’s discretion, but the receipt and use of these funds shall be reflected on the
Recognized Obligation Payment Schedule or the administrative budget and
therefore are subject to the oversight and approval of the oversight board. An
enforceable obligation shall be deemed to be created for the repayment of those
loans.)

Resolution No. OB 2012-012 Approval of a Recognized Obligation Payment
Schedule for January through June 2013 (The Recognized Obligation Payment
Schedule sets forth the minimum payment amounts and due dates of payments
required by enforceable obligations for the six-month fiscal period)



VI. ADJOURNMENT

(Note that, in general, the above actions of the Oversight Board shall not become effective for
five (5) business days, pending any request by the Department of Finance (DOF). If the DOF
requests review of any of the above Board actions, the DOF will have up forty (40) days from
the date of its request to approve the Board action or return the action to the Board for
reconsideration. If the DOF returns the action unopposed, then any such modified action does
not become effective until approved by the DOF.)
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ROBERT D. DALQUEST, AICP
ASSISTANT DEVELOPMENT SERVICES DIRECTOR
SUCCESSOR AGENCY STAFF




AGENDA ITEM V-A
OVERSIGHT BOARD MEETING OF 07/25/12

REQUEST FOR OVERSIGHT BOARD ACTION

SUBJECT: CONSIDERATION OF RESOLUTION NO. OB 2012-010 APPROVING A
$65,607.37 LOAN BETWEEN THE CITY OF REDLANDS AND THE
SUCCESSOR AGENCY IN CONNECTION WITH A DEMAND FOR
PAYMENT FROM THE COUNTY OF SAN BERNARDINO AUDITOR-
CONTROLLER TREASURER/TAX COLLECTOR PURSUANT TO
SECTION 34183.5(B)(2)(A) OF THE CALIFORNIA HEALTH AND
SAFETY CODE

MOTION:
“I move to approve Resolution No. OB 2012-010.”
DISCUSSION:

The Oversight Board to the Successor Agency to the Redevelopment Agency of the
City of Redlands (the “Oversight Board”) has been established to direct the Successor
Agency to take certain actions to wind down the affairs of the former Redevelopment
Agency in accordance with the California Health and Safety Code.

On February 21, 2012, the Successor Agency approved a draft Recognized Obligation
Payment Scheduled (ROPS) for July through December 2012. On May 25, 2012, the
State of California Department of Finance approved all of the items listed on the ROPS.

Assembly Bill No. 1484, signed into law on June 27, 2012, significantly modifies AB
1X26, the redevelopment agency dissolution bill. The bill includes a mechanism for
recovering and distributing to taxing agencies property taxes that were allocated to a
successor agency for the January 1, 2012 — June 30, 2012 period, but not expended
during that same period.

The Successor Agency received $3,928,752 in tax increment for the period November
2011 to January 31, 2012, but the approved ROPS for January through June 2012 only
totaled $1,061,700. Pursuant to the new legislation, on July 11, 2012 the County
Auditor-Controller sent the Successor Agency a demand for payment of $2,601,269
(netting out $265,783 in pass-through payments), essentially disailowing expenditures
that were made by the Redevelopment Agency or Successor Agency from July 2011 to
December 2012. The payment to the County Auditor-Controller was made on July 12,
2012, under protest and with reservation of rights.

To make the payment, the Successor Agency used the $2,535,662 balance held in its
Successor Agency Funds and a $65,607.37 loan from the City. The loan accrues
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Consideration of Approval of a Loan from the City for $65,607.37
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at the current Local Agency Investment Fund (LAIF) interest rate of 0.38% and is to be
repaid from future property tax distributions from the County Auditor-Controller.

Pursuant to Section 34173(h) of Assembly Bill No. 1484, the city that authorized the
creation of a redevelopment agency may loan or grant funds to a successor agency for
administrative costs, enforceable obligations, or project-related expenses. The receipt of
the funds shall be reflected on the Recognized Obligation Payment Schedule or the
administrative budget of the Successor Agency and therefore subject to the oversight
and approval of the Oversight Board.

ATTACHMENTS:

1. Resolution No. OB 2012-010
2. Promissory Note
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Respectfully submitted,

TCADOAfr—
ROBERT DALQUEST, AICP

Assistant Development Services Director
Successor Agency to the Redevelopment Agency

AN Y K
TINA T. KUNDIG N
Finance Director/City Treasurer,

Successor Agency to the Redevelopment Agency

Appreyed for submission by:

/N E‘NRlO/fEfMARTlNE
Executive Director,
Successor Agency to the'Redevelopment Agency

BW
DANIEL J. McHUGH
General Counsel,
Successor Agency to the Redevelopment Agency




RESOLUTION NO. OB 2012-010

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY
TO THE FORMER REDEVELOPMENT AGENCY OF THE CITY OF REDLANDS
APPROVING A $65,607.37 LOAN BETWEEN THE CITY OF REDLANDS AND THE
SUCCESSOR AGENCY IN CONNECTION WITH A DEMAND FOR PAYMENT
FROM THE COUNTY OF SAN BERNARDINO AUDITOR-CONTROLLER
TREASURER/TAX COLLECTOR PURSUANT TO SECTION 34183.5(B)(2)(A) OF
THE CALIFORNIA HEALTH AND SAFETY CODE

WHEREAS, On July 11, 2012 the Successor Agency to the former Redevelopment
Agency of the City of Redlands (the “Successor Agency”) received a demand for payment in the
amount of $2,601,269 (the “Payment”) from the San Bernardino County Auditor-
Controller/Treasurer/Tax Collector pursuant to section 34183.5(b)(2)(A) of the Health and
Safety Code; and

WHEREAS, On July 12, 2012, the Successor Agency made the Payment to the County of
San Bernardino Auditor-Controller/Treasurer/Tax Collector, using the $2,535,662 balance held
in its Successor Agency Funds and a $65,607 loan from the City of Redlands; and

WHEREAS, Pursuant to section 34173(h) of the Health and Safety Code, the city that
authorized the creation of a redevelopment agency may loan or grant funds to a successor agency
for administrative costs, enforceable obligations, or project-related expenses. The receipt of the
funds shall be reflected on the Recognized Obligation Payment Schedule or the administrative
budget of the Successor Agency and therefore subject to the oversight and approval of the
Oversight Board.

NOW, THEREFORE, BE IT RESOLVED, BY the Oversight Board of the Successor
Agency to the former Redevelopment Agency of the City of Redlands as follows:

Section 1. The Oversight Board hereby approves the loan between the City of
Redlands and the Successor Agency. '

Section2. The Oversight Board hereby directs the Successor Agency to reflect the
receipt of the funds on the Recognized Obligation Payment Schedule.

Section 3. The Secretary for the Oversight Board shall certify to the adoption of this
Resolution.

Section 4. Pursuant to California Health and Safety Code section 34179, all actions
taken by the Oversight Board may be reviewed by the State of California Department of Finance,
and, therefore, this Resolution shall not be effective for five (5) business days, pending a request
for review by the State of California Department of Finance.

1
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PASSED, APPROVED and ADOPTED at an adjourned regular meeting of the Oversight Board
of the Successor Agency to the former Redevelopment Agency of the City of Redlands held this
25" day of July, 2012 by the following vote:

AYES:
NOES:
ABSENT:

ABSTAIN: % _ %

Oseat W. Orci, Vice Chairperson
Oversight Board of Successor Agency
To Redevelopment Agency

ATTEST:

Wlad [Y!&(MWB

Linda McCasland
Oversight Board Secretary

2
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PROMISSORY NOTE

$65,607.37 July 11, 2012
Redlands, California

For value received, the Successor Agency to the former Redevelopment Agency of the City
of Redlands (the “Borrower”) promises to pay to the CITY OF REDLANDS, a public body,
corporate and politic (the “City”), at the City’s office at 35 Cajon Street, Redlands, California 92373,
or such other place as the City may designate in writing, the principal sum of Sixty Five Thousand
Six Hundred Seven and Thirty Seven One Hundredths Dollars ($65,607.37) (the “Note Amount”), in
currency of the United States of America, which at the time of payment is lawful for the payment of
public and private debts. .

1. Interest. Simple interest shall accrue upon the Note Amount at the rate of thirty-
eight one hundredths of one percent (0.38%) per annum upon such obligation, fully amortized over
the term (the “Term”) ending as of June 30, 2017 (the “Maturity Date”); excepting that in the event
of the occurrence of any Event of Default, interest shall thereupon accrue at the rate of ten percent
(10%) per annum (provided that in the event such interest rate exceeds the maximum interest which
may be lawfully charged, then this Note shall be deemed to instead provide for interest to be charged
at the highest interest rate that may be charged pursuant to applicable laws).

2. Repayment of Note Amount. Payment shall be due in full, including accrued
interest, on the Maturity Date. If the Note is not paid upon the Maturity Date, the failure to make the
payment shall be an event of default by the Borrower. There shall not be a penalty if the Note is paid
in full prior to the Maturity Date.

3. Waivers.

(a) The Borrower expressly agrees that this Note, or any payment hereunder, may
be extended from time to time at the sole discretion of the City Manager and that the City may accept
security in consideration for any such extension or release any security for this Note at its sole
discretion, all without in any way affecting the liability of the Borrower.

(b) No extension of time for payment of this Note made by agreement by the City
with any person now or hereafter liable for the payment of this Note shall operate to release,
discharge, modify, change or affect the original liability of the Borrower under this Note, either in
whole or in part.

(© The obligations of the Borrower under this Note shall be absolute and the
Borrower waives any and all rights to offset, deduct or withhold any payments or charges due under
this Note for any reasons whatsoever.

(d) The Borrower waives presentment, demand, notice of protest and
nonpayment, notice of default or delinquency, notice of acceleration, notice of costs, expenses or
leases or interest thereon, notice of dishonor, diligence in collection or in proceeding against any of
the rights of interests in or to properties securing of this Note, and the benefit of any exemption under
any homestead exemption laws, if applicable.



(e) No previous waiver and no failure or delay by the City in acting with respect
to the terms of this Note shall constitute a waiver of any breach, default, or failure or condition under
this Note. A waiver of any term of this Note must be made in writing and shall be limited to the
express written terms of such waiver.

4, Attorneys’ Fees and Costs. The Borrower agrees that if any amounts due under this
Note are not paid when due, to pay in addition, all costs and expenses of collection and reasonable
attorneys’ fees paid or incurred in connection with the collection or enforcement of this Note,
whether or not suit is filed.

5. Amendments and Modifications. This Note may not be changed orally, but only by
an amendment in writing signed by the Borrower and by the City.

6. City May Assign. The City may, at its option, assign its right to receive payment
under this Note without necessity of obtaining the consent of the Borrower.

7. Borrower Assignment Prohibited. In no event shall the Borrower assign or transfer
any portion of this Note without the prior express written consent of the City, which consent may be
given or withheld in the City’s sole discretion.

8. Acceleration and Other Remedies. Upon the occurrence of the event of default set
forth in Section 3 hereof, the City may, at the City’s option, declare the outstanding principal amount
of this Note, together with the then accrued and unpaid interest thereon and other charges hereunder,
to be due and payable immediately, and upon such declaration, such principal and interest and other
sums shall immediately become and be due and payable without demand or notice. All costs of
collection, including, but not limited to, reasonable attorneys’ fees may be added to the principal
hereunder, and shall accrue interest as provided herein. Any delay or omission on the part of the City
in exercising any right hereunder shall not operate as a waiver of such right, or of any other right. No
single or partial exercise of any right or remedy hereunder shall preclude other or further exercises
thereof, or the exercise of any other right or remedy. The acceptance of payment of any sum payable
hereunder, or part thereof, after the due date of such payment shall not be a waiver of the City’s right
to either require prompt payment when due of all other sums payable hereunder or to declare an
event of default for failure to make prompt or complete payment.

9. Consents. The Borrower hereby consents to: (a)any renewal, extension or
modification (whether one or more) of the terms or time of payment under this Note, (b) the granting
of any other indulgences to the Borrower, and (c) the taking or releasing of other or additional parties
primarily or contingently liable hereunder. Any such renewal, extension, modification, release,
surrender, exchange or substitution may be made without notice to the Borrower or to any endorser,
guarantor or surety hereof, and without affecting the liability of said parties hereunder.

10. Successors and Assigns. Whenever “City” is referred to in this Note, such reference
shall be deemed to include the City of Redlands and its successors and assigns, including, without
limitation, any subsequent assignee or holder of this Note. All covenants, provisions and agreements
by or on behalf of the Borrower shall inure to the benefit of the City and the City’s successors and
assigns.

11. Usury. It is the intention of the Borrower and the City to conform strictly to the
Interest Law, as defined below, applicable to this loan transaction. Accordingly, it is agreed that



notwithstanding any provision to the contrary in this Note the aggregate of all interest and any other
charges or consideration constituting interest under the applicable Interest Law that is taken,
reserved, contracted for, charged or received under this Note shall under no circumstances exceed the
maximum amount of interest allowed by the Interest Law applicable to this loan transaction. If any
excess of interest in such respect is provided for in this Note, then, in such event:

(a) The provisions of this paragraph shall govern and control;

(b) Neither the Borrower nor the Borrower’s, legal representatives, successors or
assigns shall be obligated to pay the amount of such interest to the extent that it is in excess of the
maximum amount of interest allowed by the Interest Law applicable to this loan transaction;

() Any excess shall be deemed canceled automatically and, if theretofore paid,
shall be credited on this Note by the City or, if this Note shall have been paid in full, refunded to the
Borrower; and

(d) The effective rate of interest shall be automatically subject to reduction to the
Maximum Legal Rate of Interest (as defined below), allowed under such Interest Law, as now or
hereafter construed by courts of appropriate jurisdiction. To the extent permitted by the Interest Law
applicable to this loan transaction, all sums paid or agreed to be paid to the City for the use,
forbearance or detention of the indebtedness evidenced hereby shall be amortized, prorated, allocated
and spread throughout the full term of this Note. For purposes of this Note, “Interest Law” shall
mean any present or future law of the State of California, the United States of America, or any other
Jurisdiction which has application to the interest and other charges under this Note. The “Maximum
Legal Rate of Interest” shall mean the maximum rate of interest that the City may from time to time
charge Borrower, and under which the Borrower would have no claim or defense of usury under the
Interest Law.

12. Miscellaneous. Time is of the essence hereof. This Note shall be governed by and
construed under the laws of the State of California except to the extent Federal laws preempt the laws
of the State of California. The Borrower irrevocably and unconditionally submits to the jurisdiction
of the Superior Court of the State of California for the County of San Bernardino, in connection with
any legal action or proceeding arising out of or relating to this Note. The Borrower also waives any
objection regarding personal or in rem jurisdiction or venue.

BORROWER:

SUCCCESSOR AGENCY TO THE FORMER
REDEVELOPMENT AGENCY OF THE CITY
OF REDLANDS

o DA

Name: Pete Agilar
Its: Chairperson




AGENDA ITEM V-B
OVERSIGHT BOARD MEETING OF 07/25/12

REQUEST FOR OVERSIGHT BOARD ACTION

SUBJECT: CONSIDERATION OF RESOLUTION NO. OB 2012-011 APPROVING A
$3,157,400 LOAN BETWEEN THE CITY OF REDLANDS AND THE
SUCCESSOR AGENCY TO PAY FOR ENFORCEABLE OBLIGATIONS OF
THE SUCCESSOR AGENCY

MOTION:
‘I move to approve Resolution No. OB 2012-011.”
DISCUSSION:

The Oversight Board to the Successor Agency to the Redevelopment Agency of the City of
Redlands (the “Oversight Board”) has been established to direct the Successor Agency to
take certain actions to wind down the affairs of the former Redevelopment Agency in
accordance with the California Health and Safety Code.

On February 21, 2012, the Successor Agency approved a draft Recognized Obligation
Payment Scheduled (ROPS) for July through December 2012. On May 25, 2012, the State
of California Department of Finance approved all of the items listed on the ROPS.

Assembly Bill No. 1484, signed into law on June 27, 2012, significantly modifies AB 1X26,
the redevelopment agency dissolution bill. The bill includes a mechanism for recovering
and distributing to taxing agencies property taxes that were allocated to a successor
agency for the January 1, 2012 — June 30, 2012 period, but not expended during that
same period.

The Successor Agency received $3,928,752 in tax increment for the period November
2011 to January 31, 2012, but the approved Recognized Obligation Payment Schedule
(ROPS) for January through June 2012 only totaled $1,061,700. Pursuant to the new
legislation, on July 11, 2012 the County Auditor-Controller sent the Successor Agency a
demand for payment of $2,601,269 (netting out $265,783 in pass-through payments),
essentially disallowing expenditures that were made by the Redevelopment Agency or
Successor Agency from July 2011 to December 2012. The payment to the County Auditor-
Controller was made on July 12, 2012, under protest and with reservation of rights.

To make the payment, the Successor Agency used the $2,535,662 balance held in its
Successor Agency Funds and a $65,607.37 loan from the City. The balance in the
Successor Agency Funds included the unexpended portion of tax increment received prior
to February 1, 2012 and a distribution of $1,958,561 received in June from the County
Auditor-Controller to be used towards obligations on the July through December 2012
ROPS. The obligations on this ROPS totaled $3,157,400, but the distribution was
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significantly less as it only reflected the amount of tax increment that would have been
generated from February 1 through April 30.

Because all of the funds in the Successor Agency Funds have been used to make the
payment to the County Auditor-Controller, the Successor Agency is requesting a loan of
$3,157,400 (See Attachment “B”) from the City to pay for the enforceable obligations for
July to December 2012. The loan would accrue interest at the current Local Agency
Investment Fund (LAIF) interest rate of 0.38% and be repaid from future reserves
established by an enforceable obligation on forthcoming ROPS via property tax
distributions from the County Auditor-Controller.

Pursuant to Section 34173(h) of Assembly Bill No. 1484, the city that authorized the
creation of a redevelopment agency may loan or grant funds to a successor agency for
administrative costs, enforceable obligations, or project-related expenses. The receipt of
the funds shall be reflected on the Recognized Obligation Payment Schedule or the
administrative budget of the Successor Agency and therefore subject to the oversight and
approval of the Oversight Board.

ATTACHMENT:
A. Resolution No. OB 2012-011

B. Loan Documents
C. Recognized Obligation Payment Schedule for July 1, 2012 through December 31, 2012
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Respecifully submitted,

(LATD D flar

ROBERT DALQUEST, AICP
Assistant Development Services Director,
Successor Agency to the Redevelopment Agency

N Y
TINA T. KUNDIG

Finance Director/City Treasurer,
Successor Agency to the Redevelopment Agency

Submijtted

/ N.ENRI MAR‘I’INEZ%

Executive Director,
Successor Agency to the Redevelopment Agency

NN

DANIEL J. MHUGH
General Counsel,
Successor Agency to the Redevelopment Agency




RESOLUTION NO. OB 2012-011

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE CITY OF REDLANDS APPROVING A
$3,157,400 LOAN BETWEEN THE CITY OF REDLANDS AND THE SUCCESSOR
AGENCY TO PAY FOR ENFORCEABLE OBLIGATIONS OF THE SUCCESSOR AGENCY

WHEREAS, On July 11, 2012 the Successor Agency to the former Redevelopment
Agency of the City of Redlands (the “Successor Agency”) received a demand for payment in the
amount of $2,601,269 (the “Payment”) from the County of San Bernardino Auditor-
Controller/Treasurer/Tax Collector pursuant to section 34183.5(b)(2)(A) of the California Health
and Safety Code; and

WHEREAS, On July 12, 2012, the Successor Agency made the Payment to the County of
San Bernardino Auditor-Controller/Treasurer/Tax Collector, using the $2,535,662 balance held
in its Successor Agency Funds and a $65,607 loan from the City of Redlands; and

WHEREAS, the Successor Agency no longer has any fund balance in its Successor
Agency Funds and has enforceable obligations from July through December 2012 in the amount
of Three Million One Hundred Fifty Seven Thousand Four Hundred Dollars ($3,157,400); and

WHEREAS, Pursuant to section 34173(h) of the California Health and Safety Code, the
city that authorized the creation of a redevelopment agency may loan or grant funds to a
successor agency for administrative costs, enforceable obligations, or project-related expenses.
The receipt of the funds shall be reflected on the Recognized Obligation Payment Schedule or
the administrative budget of the Successor Agency and therefore subject to the oversight and
approval of the Oversight Board.

NOW, THEREFORE, BE IT RESOLVED, BY the Oversight Board of the Successor
Agency to the former Redevelopment Agency of the City of Redlands as follows:

Section 1. The Oversight Board hereby approves a loan between the City of
Redlands and the Successor Agency in the amount of Three Million One Hundred Fifty Seven
Thousand Four Hundred Dollars ($3,157,400)

Section 2. The Oversight Board hereby directs the Successor Agency to reflect the
receipt of the funds on the Recognized Obligation Payment Schedule.

Section 3. The Secretary for the Oversight Board shall certify to the adoption of this
Resolution.

Section 4. Pursuant to California Health and Safety Code section 34179, all actions
taken by the Oversight Board may be reviewed by the State of California Department of Finance,
and, therefore, this Resolution shall not be effective for five (5) business days, pending a request
for review by the State of California Department of Finance.
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PASSED, APPROVED and ADOPTED at an adjourned regular meeting of the Oversight Board
of the Successor Agency to the former Redevelopment Agency of the City of Redlands held this
25™ day of July, 2012 by the following vote:

AYES:
NOES:
ABSENT:

ABSTAIN: '
% o L

Oscar W. Orci, Vice Chairperson
Oversight Board of Successor Agency
To Redevelopment Agency

ATTEST:

\

Linda McCasland
Oversight Board Secretary
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LOAN AGREEMENT

'THIS LOAN AGREEMENT (“Agreement”) is dated as of this 26" day of July, 2012 by
and between the CITY OF REDLANDS, AS SUCCESSOR AGENCY TO THE FORMER
REDEVELOPMENT AGENCY OF THE CITY OF REDLANDS, a public body corporate and
politic (“Agency”), and the CITY OF REDLANDS, a California municipal corporation (“City”).
Agency and City are sometimes referred to in this Agreement individually as a “Party” and
collectively as the “Parties.” This Agreement is entered into with reference to the following
recitals of fact (“Recitals”) that Agency and City believe to be true, as of the date each Party
executes this Agreement:

RECITALS

A. Pursuant to the Community Redevelopment Law (Health and Safety Code section
33000 et seq.), the City Council of the City created the Redevelopment Agency of the City of
Redlands.

B. On June 28, 2011, the State of California enacted Health and Safety Code section
34161 et seq. as part of the State’s enactment of Assembly Bill 1X 26 (“AB 1X 26”),
immediately prohibiting further redevelopment activity by redevelopment agencies and
dissolving all redevelopment agencies in the State of California on October 1; 2011.

C. On July 18, 2011, a Petition for Writ of Mandate was filed in the Supreme Court
of the State of California in the matter of California Redevelopment Association, et al. v. Ana
Matosantos, et al., Case No. S194861 which, among other things, challenged the
constitutionality of AB 1X 26, on behalf of cities, counties and redevelopment agencies and
requested a stay of enforcement of AB 1X 26, pending the Supreme Court’s determination of the
constitutionality of AB 1X 26.

D. On December 29, 2011, the Supreme Court issued its opinion in the above
referenced case which, among other things, upheld AB 1X 26 and dissolved all redevelopment
agencies throughout the State of California, effective February 1, 2012.

E. Pursuant to Health and Safety Code section 34173(d), the City of Redlands
elected to become the successor agency to the dissolved Redevelopment Agency of the City of
Redlands, confirmed by Resolution No. 7089 adopted on November 1, 2011.

F. ‘On June 27, 2012, Assembly Bill 1484 (“AB 1484”) was signed by the Governor
of California which, among other things; significantly modifies AB 1X 26.

G. On July 11, 2012 the Agency received a demand for payment in the amount of
$2,601,269 (the ‘“Payment”) from the County of San Bermardino Auditor-
Controller/Treasurer/Tax  Collector pursuant to Health and Safety Code section
34183.5(b)(2)(A), as added by AB 1484.

H. On July 12, 2012, the Agency made the Payment to the County of San Bernardino
Auditor-Controller/Treasurer/Tax Collector, using the $2,535,662 balance held in its Successor

1
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Agency Funds and a $65,607.37 loan from the City.

L. The Agency no longer has any fund balance in its Successor Agency Funds and
has enforceable obligations from July through December 2012, as set forth in its Recognized
Obligation Payment Schedule for July through December 2012 (“ROPS”) in the amount of Three
Million One Hundred Fifty Seven Thousand Four Hundred Dollars ($3,157,400) (“Loan
Amount”).

J. Pursuant to Health and Safety Code section 34173(h), the City may loan or grant
funds to the Agency for administrative costs, enforceable obligations, or project-related expenses
at the City’s discretion.

K. It is in the best interest of the City and the Agency that the Agency pay the
enforceable obligations, which include $2,880,794 in bond principal and interest payments, as
default by the Agency could potentially affect the creditworthiness of the City and Agency.

L. Because the Agency has insufficient funds to make the payments required
pursuant to the ROPS out of existing Agency funds, the City Council has determined that the
City will loan the Loan Amount to the Agency to make these payments.

M. The Parties now desire to enter into this Agreement to memorialize the terms and
conditions of the City loan to the Agency for payment of enforceable obligations, as set forth in
the ROPS.

NOW, THEREFORE, in consideration of the mutual promises set forth in this Agreement
and other good and valuable consideration, the receipt and sufficiency of which is acknowledged
by Agency and City, the Parties agree as follows:

1.  EFFECTIVE DATE.

1.1 Effective Date of Agreement. This Agreement is dated this 26" day of July,
2012 for reference purposes only. This Agreement shall not become legally effective or binding
until the date on which all of the following are true (“Effective Date”):

1.1.1 This Agreement is ratified by the Governing Board of Agency and the
City Council of City and executed by the authorized representatives of the Agency and City,
respectively;

1.1.2 This Agreement is approved by the Oversight Board of the Agency; and

1.1.3 Pursuant to Health and Safety Code section 34179(h), written notice and
information about the approval of this Agreement by the Oversight Board is provided to the State
of California Department of Finance and this Agreement becomes effective five (5) business
days after notice has been provided to the State of California Department of Finance, pending a
request for review by the State of California Department of Finance.
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2. LOAN.

2.1  Loan Amount. No later than 12:00 p.m. July 27, 2012, City shall loan the Loan
Amount from the City Water Fund 501 to the City General Fund, as evidenced by a Promissory
Note in substantially the form attached hereto as Exhibit “A.” Upon execution of a Promissory
Note and transfer of the Loan Amount from the City Water Fund 501 to the City General Fund,
the Agency shall execute a Promissory Note in substantially the form attached hereto as Exhibit
“B” and City shall loan the Loan Amount to Agency in immediately available funds.

2.2 Use of Loan Amount. The Loan Amount shall be used by Agency for the sole
purpose of paying the Agency’s enforceable obligations, as set forth in the ROPS; and in any
future approved Recognized Obligation Payment Schedules of the Agency.

2.3  Repayment of Loan Amount. Agency agrees to repay the Loan Amount
pursuant to the terms and conditions of this Agreement and the Promissory Note executed by
Agency in substantially the form attached hereto as Exhibit “B.”

24  Enforceable Obligation. Pursuant to Health and Safety Code section 34173(h),
the Loan Amount shall be reflected on the Agency’s January — June 2013 Recognized Obligation
Payment Schedule and subsequent Recognized Obligation Payment Schedules and, upon
approval of this Agreement by the Oversight Board to the Agency, the repayment of the Loan
Amount shall be deemed to be an enforceable obligation.

3. GENERAL TERMS.

3.1 Time Is Of The Essence. Time of the essence in the performance of the Parties’
obligations under this Agreement.

3.2  No Third Party Beneficiaries. This Agreement is expressly declared to be for
the sole benefit of the Parties hereto. No other person or entity not a signatory to this Agreement
shall have any rights or causes of actions against any Party to this Agreement because of that
Party’s entry into this Agreement.

3.3  Assignment. City may not assign any of its rights or obligations under this
Agreement without the prior express written consent of Agency, which may be given or withheld
in Agency’s sole and absolute discretion.

3.4  Failure to Strictly Enforce Not a Waiver. Failure by any Party to this
Agreement to insist upon the strict performance of any provision of this Agreement at any one or
more times shall not be deemed to constitute a waiver of that Party’s right to insist upon strict
performance of that or any other provision of this Agreement on future occasions. No alleged
waiver of any right afforded to any Party under this Agreement shall be effective unless in
writing,

3.5  Attorneys’ Fees. In the event that any action or proceeding is commenced by
either Agency or City against the other to interpret or enforce any provision of this Agreement,
the prevailing Party in such action or proceeding shall be entitled to recover from the
non-prevailing Party, in addition to all other relief to which the prevailing Party may be entitled,
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the prevailing Party’s reasonable attorneys’ fees and litigation costs, including fees for use of in-
house legal counsel by a Party, as established by a court of law. Recoverable costs and fees shall
include those incurred on appeal and in the enforcement of any judgment.

3.6 Amendments and Modifications, This Agreement may be amended only by
written agreement of the Parties.

3.7  Severability. If any provision of this Agreement or the application of any such
provision to any person or circumstance is held invalid, such invalidity shall not affect other
provisions or applications of this Agreement that can be given effect without the invalid
provision or application, and to this end the provisions of this Agreement are severable.

[Signatures on Following Page]
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SIGNATURE PAGE
TO
LOAN AGREEMENT

AGENCY: CITY:
CITY OF REDLANDS, CITY OF REDLANDS
AS SUCCESSOR AGENCY TO THE a California municipal corporation
FORMER REDEVELOPMENT AGENCY
OF THE CITY OF REDLANDS
a public body, corporate and politic
By: By:

Pete Aguilar, Chairman Pete Aguilar, Mayor
ATTEST: ATTEST:
By: By:

Sam Irwin, Secretary Sam Irwin, City Clerk

5
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EXHIBIT A
TO
LOAN AGREEMENT

City Promissory Note

[Attached Behind This Cover Page]



CITY OF REDLANDS
UNSECURED PROMISSORY NOTE

FOR VALUE RECEIVED, this Unsecured Promissory Note is dated as of the 26™ day of
July, 2012 (“Promissory Note”) and evidences an indebtedness of the general fund of the City of
Redlands (“Maker”) to the City of Redlands Water Fund 501 (“Holder”). For value received,
Maker hereby promises to pay to the order of Holder, at such address as Holder shall designate,
the amount of Three Million One Hundred Fifty Seven Thousand Four Hundred Dollars
($3,157,400) (“Loan Amount”), with interest, in accordance with the terms of this Promissory
Note.

1. Unsecured Obligation. The Maker’s obligations under this Promissory Note are
not secured by any instrument encumbering any property or asset of Maker.

2. Repayment of Promissory Note. Maker shall pay to the order of Holder the
Loan Amount, with interest accruing at the current Local Agency Investment Fund (LAIF)
interest rate of 0.38% percent per annum, as follows:

2.1  Maker promises to pay to the order of Holder the Loan Amount, with
interest, over ten years. The first installment shall be paid during the period of January 2013 —
June 2013, if sufficient tax allocation is available. Subsequent installments will be paid over
multiple ROPS cycles as sufficient funds are available, with the unpaid balance of the Loan
Amount to be paid no later than July 26, 2022. (“Maturity Date”).

2.2 All payments due hereunder are payable in lawful money of the United
States in same day funds. The Loan Amount may be prepaid, in whole or in part, at any time and
from time to time without penalty or premium.

2.3 The entire unpaid balance of the Loan Amount shall be due and payable,
prior to the Maturity Date upon Maker’s material breach any of the obligations of this
Promissory Note.

24  Maker’s obligation to pay the unpaid principal balance of the Loan
Amount shall be limited to the available funds of Maker which are not otherwise encumbered as
of the date of this Promissory Note.

3. Assignment. Holder shall have no power to transfer or assign its right to
receive any payment under this Promissory Note, unless Maker has first granted written approval
to Holder for such a proposed assignment, in the Maker’s sole and absolute discretion.

4, Severability. The unenforceability or invalidity of any provision or provisions of
this Promissory Note as to any persons or circumstances shall not render that provision or those
provisions unenforceable or invalid as to any other person or circumstances, and all provisions
hereof, in all other respects, shall remain valid and enforceable.



5. Governing Law. The validity, interpretation and performance of this Promissory
Note shall be governed by and construed in accordance with the laws of the State of California,
without regard to conflicts of laws principles.

6. Jurisdiction and Venue. The Holder and the Maker acknowledge and stipulate
that the obligation hereunder was entered into in the County of San Bernardino, California. Any
legal action or proceeding to interpret, enforce, or which in any way arises out of this Promissory
Note shall be instituted and prosecuted in the appropriate court in the County of San Bernardino,
California. Holder and Maker expressly waive, to the maximum legal extent, any legal right

either Party may have to have such action or proceeding transferred to or prosecuted in any other
court or jurisdiction.

7. Amendments and Modifications. This Promissory Note may be amended or
modified only in writing signed by the Holder and the Maker.

8. Time of the Essence. Time is of the essence of this Promissory Note.

[Signatures on Following Page]



SIGNATURE PAGE
TO
CITY OF REDLANDS
UNSECURED PROMISSORY NOTE

MAKER:

CITY OF REDLANDS,
a California municipal corporation

By:

Pete Aguilar, Mayor

Date:

ATTEST:

By:

Sam Irwin, City Clerk



EXHIBIT B
TO
LOAN AGREEMENT

Successor Agency Promissory Note

[Attached Behind This Cover Page]



CITY OF REDLANDS, AS SUCCESSOR AGENCY TO THE FORMER
REDEVELOPMENT AGENCY OF THE CITY OF REDLANDS
UNSECURED PROMISSORY NOTE

FOR VALUE RECEIVED, this Unsecured Promissory Note is dated as of this 26™ day of
July, 2012 (“Promissory Note”) and evidences an indebtedness of the City of Redlands, as
Successor Agency to the Former Redevelopment Agency of the City of Redlands, a public body,
corporate and politic (“Maker”), to the City of Redlands, a California municipal corporation
(“Holder”). For value received, Maker hereby promises to pay to the order of Holder, at such
address as Holder shall designate, the Loan Amount (as defined in the Agreement), with interest,
in accordance with the terms of this Promissory Note.

1. Loan Agreement. The rights and obligations of Maker and Holder under this
Promissory Note are made with respect to that certain agreement entitled “Loan Agreement”
dated the 26™ day of July, 2012 by and between Maker and Holder (“Agreement”), as approved
by Resolution Number 452 of Maker, dated July 26, 2012 and Resolution Number 7201 of
Holder, dated July 26, 2012. The terms and provisions of the Agreement are incorporated into
this Promissory Note by this reference. All initially capitalized terms used but not otherwise
defined in this Promissory Note shall have the meaning ascribed to them in the Agreement.

2. Unsecured Obligation. The Maker’s obligations under this Promissory Note are
not secured by any instrument encumbering any property or asset of Maker.

3. Repayment of Promissory Note. Maker shall pay to the order of Holder the
Loan Amount, with interest accruing at the current Local Agency Investment Fund (LAIF)
interest rate of 0.38% percent per annum, as follows:

3.1  Maker promises to pay to the order of Holder the Loan Amount, with
interest, over ten years. The first installment shall be paid during the period of January 2013 —
June 2013, if sufficient tax allocation is available. Subsequent installments will be paid over
multiple ROPS cycles as sufficient funds are available, with the unpaid balance of the Loan
Amount to be paid no later than July 26, 2022. (“Maturity Date”).

3.2 All payments due hereunder are payable in lawful money of the United
States in same day funds. The Loan Amount may be prepaid, in whole or in part, at any time and
from time to time without penalty or premium.

3.3  The entire unpaid balance of the Loan Amount shall be due and payable,
prior to the Maturity Date upon Maker’s material breach any of the obligations of this
Promissory Note or the Agreement.

34  Maker’s obligation to pay the unpaid principal balance of the Loan
Amount shall be limited to the available funds of Maker which are not otherwise encumbered as
of the date of this Promissory Note.

4. Assignment. Holder shall have no power to transfer or assign its right to
receive any payment under this Promissory Note, unless Maker has first granted written approval



to Holder for such a proposed assignment, in the Maker’s sole and absolute discretion.

5. Severability. The unenforceability or invalidity of any provision or provisions of
this Promissory Note as to any persons or circumstances shall not render that provision or those
provisions unenforceable or invalid as to any other person or circumstances, and all provisions
hereof, in all other respects, shall remain valid and enforceable.

6. Governing Law. The validity, interpretation and performance of this Promissory
Note shall be governed by and construed in accordance with the laws of the State of California,
without regard to conflicts of laws principles.

7. Jurisdiction and Venue. The Holder and the Maker acknowledge and stipulate
that the obligation hereunder was entered into in the County of San Bernardino, California. Any
legal action or proceeding to interpret, enforce, or which in any way arises out of this Promissory
Note shall be instituted and prosecuted in the appropriate court in the County of San Bernardino,
California. Holder and Maker expressly waive, to the maximum legal extent, any legal right
either Party may have to have such action or proceeding transferred to or prosecuted in any other
court or jurisdiction.

8. Amendments and Modifications. This Promissory Note may be amended or
modified only in writing signed by the Holder and the Maker.

9. Time of the Essence. Time is of the essence of this Promissory Note.

[Signatures on Following Page]
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SIGNATURE PAGE
TO
CITY OF REDLANDS, AS SUCCESSOR AGENCY TO THE FORMER
REDEVELOPMENT AGENCY OF THE CITY OF REDLANDS
UNSECURED PROMISSORY NOTE

MAKER:

CITY OF REDLANDS, AS SUCCESSOR AGENCY TO
THE FORMER REDEVELOPMENT AGENCY OF THE
CITY OF REDLANDS,

a public body, corporate and politic

By:

Pete Aguilar, Mayor

Date:

ATTEST:

By:

Sam Irwin, Secretary
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AGENDA ITEM V-C
OVERSIGHT BOARD MEETING OF 07/25/12

REQUEST FOR OVERSIGHT BOARD ACTION

SUBJECT: CONSIDERATION OF RESOLUTION NO. OB 2012-012 APPROVING THE
RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR JANUARY
THROUGH JUNE 2013

MOTION:
‘I move to approve Resolution No. OB 2012-012.”
DISCUSSION:

The Oversight Board to the Successor Agency to the Redevelopment Agency of the City of
Redlands (the “Oversight Board”) has been established to direct the Successor Agency to
take certain actions to wind down the affairs of the former Redevelopment Agency in
accordance with the California Health and Safety Code.

On February 21, 2012, the Successor Agency approved a draft Recognized Obligation
Payment Scheduled (ROPS) for July through December 2012. On May 25, 2012, the State
of California Department of Finance approved all of the items listed on the ROPS.

Assembly Bill No. 1484, signed into law on June 27, 2012, significantly modifies AB 1X26,
the redevelopment agency dissolution bill. The bill includes a mechanism for borrowing
from the City that will constitute an enforceable obligation to fund shortfalls as well as
holding reserves when the property allocation from the RPPTF will be insufficient to pay
debt obligations due in the following six-month period. Arguably, the bill also includes
mechanisms for recovering and distributing to taxing agencies property taxes that were
allocated to a successor agency for the January 1, 2012 — June 30, 2012 period, but not
expended during that same period.

The Successor Agency received $3,928,752 in tax increment for the period November
2011 to January 31, 2012, but the approved Recognized Obligation Payment Schedule
(ROPS) for January through June 2012 only totaled $1,061,700. Pursuant to the new
legislation, on July 11, 2012 the County Auditor-Controller sent the Successor Agency a
demand for payment of $2,601,269 (netting out $265,783 in pass-through payments),
essentially disallowing expenditures that were made by the Redevelopment Agency or
Successor Agency from July 2011 to December 2012. The payment to the County Auditor-
Controller was made on July 12, 2012, under protest and with reservation of rights.

To make the payment, the Successor Agency used the $2,535,662 balance held in its
Successor Agency Funds and a $65,607.37 loan from the City. The balance in the
Successor Agency Funds included the unexpended portion of tax increment received prior
to February 1, 2012 and a distribution of $1,958,561 received in June from the County
Auditor-Controller to be used towards obligations on the July through December 2012

il
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ROPS. The obligations on the ROPS totaled $3,157,400, but the distribution was
significantly less as it only reflected the amount of tax increment that would have been
generated from February 1 through April 30.

Because all of the funds in the Successor Agency Funds have been used to make the
payment to the County Auditor-Controller, the Successor Agency is requesting a loan from
the City to pay for the enforceable obligations for July to December 2012 (including August
1 bond principal and interest payments).

A January through June 2013 ROPS has been prepared to reflect the two City loans as
obligations of the Successor Agency to be repaid through the property tax distributions
received from the County Auditor-Controller. The January through June 2013 ROPS also
includes an enforceable obligation to hold a reserve for bond principal and interest
payments that are due the following August. The payment of the loans will depend upon
the total allocation received. Staff anticipates that the loans will be paid throughout
multiple ROPS cycles.

The ROPS are subject to ratification by the Oversight Board to the Successor Agency and
review and approval by the Department of Finance.

ATTACHMENTS:

1. Resolution No. OB 2012-012
2. Recognized Obligation Payment Schedule for January through June 2013
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Respectfully submitted,

ARDOpS

ROBERT DALQUES/T, AICP
Assistant Development Services Director
Successor Agency to the Redevelopment Agency

—
Mot Y Yy
TINA T. KUNDIG 0

Finance Director/City Treasurer,
Successor Agency to the Redevelopment Agency

Appreyved for submission by:

N. ENRIQUE MARTINEZ
Executive™Director,

Successor Agency to the Redevelopment Agency

Yo —

DANIEL J. MéEPUGH
General Counsel,

Successor Agency to the Redevelopment Agency



RESOLUTION NO. OB 2012-012

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE CITY OF REDLANDS APPROVING
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
FOR JANUARY 1, 2013 TO JUNE 30, 2013

WHEREAS, pursuant to Health and Safety Code section 34177(1)(2)(A) the Successor
Agency to the former Redevelopment Agency of the City of Redlands (the “Successor Agency”)
has prepared a Recognized Obligation Payment Schedule for January 1, 2013 to June 30, 2013
(the “ROPS”); and

WHEREAS, pursuant to Health and Safety Code section 34177(1)(2)(B) the ROPS shall
be submitted to and duly approved by the Oversight Board; and

WHEREAS, pursuant to Health and Safety Code section 34177(1)(2)(B) the Successor
Agency has submitted a copy of the ROPS to the county administrative officer, the county
auditor-controller, and the Department of Finance at the same time that the Successor Agency
submitted the ROPS to the Oversight Board for approval.

NOW, THEREFORE, BE IT RESOLVED, BY the Oversight Board of the Successor
Agency to the former Redevelopment Agency of the City of Redlands as follows:

Section 1. The Oversight Board hereby approves and adopts the ROPS, in
substantially the form attached to this Resolution as Exhibit “A,” pursuant to Health and Safety
Code section 34177.

Section 2. The Oversight Board hereby directs the Successor Agency to submit
copies of the ROPS approved by the Oversight Board to the County of San Bernardino Auditor-
Controller, the State of California Controller and the State of California Department of Finance
and to post the ROPS on the Successor Agency’s website.

Section 3. The Secretary for the Oversight Board shall certify to the adoption of this
Resolution.

Section 4. Pursuant to California Health and Safety Code section 34179, all actions
taken by the Oversight Board may be reviewed by the State of California Department of Finance,
and, therefore, this Resolution shall not be effective for five (5) business days, pending a request
for review by the State of California Department of Finance.

J:\City Council Reports\Development Services\Oversight Board\7.25.12\RESO OB 2012-012 Item C Approving Recognized Obligation Payment
Schedules 7 19 12.doc 1



PASSED, APPROVED and ADOPTED at an adjourned regular meeting of the Oversight Board
of the Successor Agency to the former Redevelopment Agency of the City of Redlands held this
25™ day of July, 2012 by the following vote:

AYES:
NOES:
ABSENT:

ABSTAIN: WW

©scar W. Orci, Vice Chairperson
Oversight Board of Successor Agency
To Redevelopment Agency

ATTEST:

Linda McCasland
Oversight Board Secretary

J:\City Council Reports\Development Services\Oversight Board\7.25.12\RESO OB 2012-012 Item C Approving Recognized Obligation Payment
Schedules 7 19 12.doc 2



ATTACHMENT “A”

Recognized Obligation Payment Schedule for January 1, 2013 to June 30, 2013

J:\City Council Reports\Development Services\Oversight Board\7.25.12\RESO OB 2012-012 Item C Approving Recognized Obligation Payment
Schedules 7 19 12.doc 3
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Name of Redevelopment Agency:
Project Area(s)

Redevelopment Agency of the City of Redlands

RDA Project Area Al

RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Per AB 1484 - Section 34177

FORM B - All Revenue Sources Other Than Redevelopment Property Tax Trust Fund (RPTTF)

~ project Name / Debt Obligation

Contract/Agreement

Execution Date Payee Description Prolect Area

Total Outstanding
Debt or Obligation

Total Due During
Fiscal Year
2012-2013%

Funding
Source

Payable from Other Revenue Sources

Jan 2013

Feb 2013

Mar 2013

Payments by manth

Apr 2013

May 2013

Jun 2013

Total

H
1)

ajen s | |es|en en |n [enfen[en | |en | || |erfen en jon |en |n e [es |en [ [en |en [ |en |en |

Totals - Bond Proceeds
Totals - Other

Grand totel - This Page

*+ All total due during fiscal year and payment amounts are projected.
RPTTF - Redevelopment Property Tax Trust Fund
LMIHF - Low and Moderate income Housing Fund

Bonds - Bond proceeds

Admin - Successor Agency Administrative Allowance

Other - reserves, rents, interest earnings, etc

i
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Name of Redevelopment Agency: FORM D - Pass-Through Payments
Project Area(s) RDA Project Area All

OTHER OBLIGATION PAYMENT SCHEDULE
Per AB 1484 - Section 34177

Pass Through and Other Payments **
Total Due Duriny
ﬁ_ Total Outstanding Flscal Year 9 Source of] Payments by month
Project Name / Debt Obligation Payee Description Project Area Debt or Obligation 2012-2013* Fund Jan 2013 Feb 2013 Mar 2013 Apr 2013 May 2013 Jun 2013 Total
1) $ -
2) $ -
3) $ -
4) $ -
5) $ -
6) s .
7) S B
8) s B
9) $ - -
10) $ Y
1) $ -
12) 3 -
13) $ -
14) $ -
15) $ -
3 -
$ -
3 -
$ -
$ -
$ .
$ .
o : 5
$ R
$ -
3 -
$ .
$ -
Totals - Other Obligations $ - 18 - 1s - |3 - 18 - 18 - 1% - 13 - $ - 18 -
* All total due during fiscal year and payment amounts are projected. .
RPTTF - Redevelopment Property Tax Trust Fund Bonds - Bond proceeds Other - reserves, rents, interest earnings, etc
LMIHF - Low and Moderate income Housing Fund Admin - Agency A ative Allowance
** . Only the January through June 2012 ROPS should includ pendi for p ough payments. Starting with the July through December 2012 ROPS, per HSC section 34183 (a) (1), the county auditor controller will make the required pass-through payments prior to
transferring money into the successor agency's Redevelopment Obligation Retirement Fund for items listed in an oversight board approved ROPS.




